ANNUAL DEBT STATEMENT

AS REQUIRED BY N.J.S.A. 40A:2-40

2011

of the Borough of Kinnelon , County of Morris
Prepared as of December 31, 2011
Gross Deduction Net
1. (a) Total Bonds and Nofes for School Purposss $ 27,189,000,00
(5007 1-00}
(b} lLess Applicable Deductions $ 27,189,000.00
(50012-00)
(¢} Net Debt for School Purposes 3 0.00
(50013-00)
2. (a) Total Bonds and Notes for Seff-Liquidafing Purposes & 590,000.00
{(50014-00)
(b) Less Applicable Deductions $ 0.00
{50015-00)
(c) Net Debt for Self-Liguidating Purposes $ 530,000.00
(50015-00)
3. {a) Total Other Bonds, Notes and Loans $ 16,558,917.00
(50017-00)
(b) Less Applicable Deduction 3 0.00
(50018-00)
{c} Net Debt for Other Purpeses 3 16,558,917.00
(5007-00)
Total Gross Debt $§  44,337,917.00
(50020-00)
Total Deductions 3 27,189,000.00
{50021-00}
4. TOTAL NET DEBT December 31, 2011 $ 17,148,917.00

EQUALIZED VALUATION BASIS

Equalized valuation basis {tha average of the equalized valuations of real estate, including fmprovaments, and the assessed valuation
of class || rafiroad properly of the Jocal unit for the l4st 3 preceding years).

{1} 2009 Equalized Valuation Real Property with Improvements

(50022-00)

plus assessed valuation of class || R.R. property § 2,405 886,705
(2) 2010 Equalized Valuation Real Property with Improvements
plus assessed valuation of class Il R.R. property $ 2,312,702,820
(3) 201t Equalized Valuation Real Proparly with Improvements
plus assessed valuation of ciass Il R.R. property ] 2,212 699,485
5. EQUALEZED VALUATION BASIS - Average of (1), (2), and (3). 3 2,310,463,003.33
6. PERCENTAGE OF NET DEBT OF EQUALIZED VALUATION BASIS
The percentage that the net debt (Line 4 above) bears to the equalized valuation basts (Line 5 above):
Seventy Four Hundreths per cent 0.74%
(50038-00)
AFFIDAVIT
The individual filing Is the chief financial officer of the Borough of Kinnelon County of Morris

here and in the statement hareirafter mentionad catlad "the municipalty’ or *the courty”. The Anndal Debt Stalement annexed harato and
as provided by the Local Bond Law of New Jersey (N.J.5.A. 40A:2-1 st. s2q.), The amounts of such items as are indefinite or unascertainable
are g¢stimated and so marked. The chief financtal officer fifing this decument attests that the GovConnast authentication code utilzed herea is
appropriate for this munleipality,

Subseribed and swom to before me Name:
" this f(a day of February 2012 Title:
Address: 150 Kinnelon Road
Kinnelon, M.} 07405
Phone: 973-838-5401
Fax: 973-838-1862

OTE One copy must be filed slectronically not laters than January 31, with Division of Local Government Services.
he code numk

A Eﬁ ﬁ?(@i for Division of Local Gevernment Services use only,

NOTARY PUBLIC OF NEW JERSEY Page 1
My commission expires July 16,2016




School District Other Than Regional School District

Issued By
1. TERM BONDS (50111-00)
2. SERIAL BONDS
(a) Issued (50112-00)
{b} Authorized but not issued (50113-00)
3. TEMPORARY BONDS AND NOTES
(a) Issued (50114-00)
(b) Authorized but not issued (60115-00}

4. TOTAL OF ABCVE BONDS AN NOTES

Regional School District
5. SERIAL BONDS

(a) lIssued {60117-00;}

(b) Authorized but not issued {60118-0C})
6. TEMPORARY BONDS AND NOTES

{a) Issued {50118-00)

(b} Authorized but not issued {60120-00)

7. TOTAL OF REGIONAL SCHOOL BONDS AND

{ Select from Drop Down Box

{
$

27,189,000,00

&5

€2 H

& £

NOTES

}

}

$ 27,189,000.00
(50116-00)

$ 0.00
(60124-00)

N.JL.S.A. 40A:2-43 reads in part as follows: "Gross debt of a municipality shall also inchide thai amount of the iotal of afl the bonds
and notes issued and authorized but not Issued by any school district including the area of the municipality, which results from the application
to such totak of the ratio which the equalized valuation kasis of the municipality bears to the sum of the aqualized valuation basis of

each municipality In any such schoei district.”

% OF VALUATIONS APFORTIONED TO EACH MUNICIPALITY

Average Equalized % Serial Bonds Temp. Bond-Notes
Municipality Vaiuaticns Issued Issued
Totals
Page Total $ 27,189,000.00

Fage 2

{60122-00)




DEDUCTIONS APPLICABLE TO BONDS AND NOTES

FOR SCHOOL PURPOSES

Amounts held or to be held for the sole purpose of paying bonds and notes included on the opposite page (tems 1, 2, 3, 5, 6)

1.

Sinking funds in hand for bonds shown as Lina 1,
Page 2 of this statement but not in excess of such bonds. $

. Funds in hand in those cases where such funds cannot

be diverted to purposes other than the payment of bonds
and nates included in Line 4, Page 2. $

. Estimated proceeds of bonds and notes authorized but

not issued where such proceeds will be used for the sole
purpose of paying bonds and notes included in Line 4,
Page 2. $

4.0% per cenfum of average of equalized valuations

(50221-00) 3

as stated in Line §, Page 1.

Instructions re; Ling 4.
Use applicable per centum as follows:
2.5% Kindergarten or Grade 1 through Grade 6
3.0% Kindergarten or Grade 1 through Grada 8
3.5% Kindergarten or Grade 1 through Grads 9
4.0% Kindargarten or Grade 1 through Grade 12
Other:
(insert applicable description here)
%
{50222-00)

. Additianal State School Building Aid Bonds

(NJS A, 18A:58-33.4(d) ). {(50220-00) $

Total (50215-00) $ 92,418,520.13
School Debt as shown by

Line 4, Page 2. (50215-00) % 27,189,000.00
Deduction for School Debt included in Line 4, Page 2

{smaller of Line 6 or 7). {50217-00) %
Regional School Debt as shown by Line 7, Page 2. {50218-00) 3
Page Total %

Fage 3

{50211-00)

(50212-00)

(50213-00)

92,418,520.13

(50214-00)

27,1889,000.00

0.00

27,189,000.00

(50219-00}



BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES

A Water SYSTEM
(Insert Applicable Utility}
1. Term bonds
2. Serial bonds
{a} lssued
{b) Authorized but not issued
3. Refunding Bonds (N.J.S.A. 40A:2-52)
(@) lssued
(b) Authorized but not issued
4. Bond anticipation notes
(a) Issued
() Authorized but not issued
5. Capital Notes (NLJ.S.A. 40A:2-8)
(a) Issued
(b} Authorized but not issued
6. Total
B. Sewer SYSTEM
{Inseit Applicable Utility)
7. Term bands
8. Serial bonds
(a) Issued
(b) Authorized but not issued
9. Refunding Bonds (N.J.8.A. 40A:2-52}
(a) Issued
{b} Authorized but not Issued
10. Band anticipation notes
(a) Issued
{b} Authorized but not issued
11. Capital Notes (N.J.S.A. 40A;2-8)
{a) Issued
{b) Authorized but net issued
12. Total
Page Total

{503 01.01)

(503 02-01)

(503 03-01)

(503 04-01)

(503 05-01)

(503 06-01)

{503 07-01)

(503 08-01)

{503 09-01}

(803 01-02)

(503 02-02)

(503 03-02)

{503 04-02)

(503 05-02)

(503 06-02)

{603 07-02}

{503 08-02)

(503 09-02)

Page 4

536,000.00
54,000,00
$ 590,000.00
{503 00-01)
0. 00
$ 0.00
(503 00-02)
$ 590,000.00




DEDUCTIONS APPLICABLE TO BONDS AND NOTES

FOR SELF-LIQUIDATING PURPOSES

A. Water SYSTEM
(Insert Applicable Uthity}

(a) Gross Water System Debt

{b) Less: Deficit (Capitalized at 5%)

(Line 9 or line 11, Page 11)
$ 63,000.00 timas 20

(c} DBeduction

(d} Plus: Cash held to Pay Bends and Notes
included in 2 {a) above

(e) Total Deduction

B. Sewer SYSTEM
(Insert Applicable Utiilty)

(a) Gross Sewer System Debt

(1) Less: Deficit (Capitalized at 5%)

(Line 20 or line 22, Page 11}
$ 0.00 times 20

{cy Deduction

{d} Plus: Cash held to Pay Bonds and Notes
included in 2 (a) above

(e) Total Deduction

(504 04-0%)

(504 02-01)

(504 03-01)

(504 04-01)

(504 01-02)

{504 02-02)

{504 03-02)

{504 04-02)

590,000.

00

1,260,000,

Q0

0.

00

0.

00

9.

00

.00

NOTE - The deficlt in revenues may be capitalized by either
dividing such deficit by .05 or by multiplying such deficit

by 20 as indicated above.

Page Total

Page 5

(504 05-01)

Q.

00

(504 05-02)




OTHER BONDS, NOTES AND LOANS

1. TERM BORNDS {state purposes separatsly)

N
{2)
3
4
5

6
7
3

~

~—

— e e
e
6 € €8 B 8 P B B

fard

2. Total Term Bonds 3 0,00

(50909-00)

3. SERIAL BONDS (state purpose separataly)

(a) Issued
(1) Refunding Bonds of 1999
(2
(3)
(4)
(6)
(6)
(7)
(@)

$__ 5,935,000.00
$
$
$
$
$
$
$
(9) $
3
3
]
3
5
$
$
§

(10)
(11)
(12)
(13)
(14
(18)
(18
{7

Page 6



OTHER BONDS, NOTES AND LOANS

3. SERIAL BONDS (Continued)

(&) Issuad

(18)

(19)
(20)
(21)
(22)
(23}
{24)
(25)

(26)
(27)
(28)
(29)
(30)
@1

(32}

{33}

(34)

(35,

¥ A & & M A & A & 8 A 9 4 B A 4 ¢ @

(36)

Teotal Serial Bonds lssued % 5,935,000, 00
(50547-00)
(b) Authorized but not issued

4}
()
(3)
16y
5
{8)
M
(8)
(9)
(10}
(11
(12}

¢ B 7 & A A B B 8 M &

Total Serial Bonds Authorized but not |ssued $ 0.00

(50564-00)

3, Tolal Serial Bonds Issued and Authorized but not Issued § 5,935,000.00
(50665-00)

Page7



OTHER BONDS, NOTES AND LOANS

3. BOND ANTICIPATION NOTES (state purpcses separately)

(a) Issued

1) 13-01 Acquisition of new fire apparatus $ 41,000.00
(2) 8-02 Acquisition of new DPW and Police Equipiment $ 13,000.00
(3) 7-99/4.00 Fayson lakes road $ 8,200.00
(4) 13-02 municipal complex $ 83,000,00
(6) 14-03 Equipmant 3$ 52,000.00
(6) 13-03 Roads $ 45,000.00
(7 10-04 Roads $ 56,000.00
{8) 11.04 Improvements $ 42,000.00
{9) 20-03/11-04 Fislds $ 1,127,000.00
(10) 20-03 / 11-04  Fields $ 140,700.00
(11) 9-04 Balt storaga facility $ 194,700,00
(12) 4-08 Equipment $ 263,000,00
(13)

{14) Bal forward 3 4,451,600.00

Bond Anticipaticn Notes Issued ¥ 6,525,200.00
{50825-00)
{b) Authorized but not issued
(1) 7-99/4-00 Imp. Fayson Lake Rd. $ 17,409.00
{2y 01-01 Imp. Kakeout Rd. $ 11,760.00
(3) 11-02 Imp. Various Roads 3 47,236.00
{4y 01.03 Imp. Chithowle Drive 3 4,224.00
(5) 06-03 Acq. Of Land 5 109.00
6) 10-03 Const of New Bike Path 5 420.00
{7) 06.06 Rehab Lake Rickabear Dam $ 250,0:00.00
{8) 10-09 Var. Improvements 2009 $ 50.00
{9} 11-09 Imp. Kiel Ave, $ 265,654.00
{10) Balance Forward $ 3,299,150.00
Bond Anticipation Notes Authorized but not lssued $ 3,896,002.00
{50661-00)

6. Total Bend Anticipation Notes Issued and. Authorized but not ssued

Page 8

3 10,421,202.00

(50662-00}



L i T s S S o o S
o ~N M o bW N
N et et et e e e e

(10)

BOND ANTICIPATION NOTES (state purposes separately)

{(a) Issued
11-02 Roads $ 8,000.00
1-03 Chilhowie Drive $ 23,000.00
6-03 Land $ 20,000.00
10-03 Bike Path $  11,000.00
18-05 Recreation Fields $ 34,000.00
19-05 Forestdale and Eric $ 213,000.00
13-06 Improvements $ 186,000.00
14-06 Roads $  96,400.00
9-08 DPW, Storm Drains and Rec. Lighting $ 347,200.00
10-09 Improvements $ 270,800.00
18-09 Fire Truck $ 457,000.00
19-09 Reconditioning of Fire Truck $ 285,000.00
3-06 Forestdale and Eric $ 29,500.00
4-07 Kiel Ave. $  402,900.00
10-07A Improvements $ 544,100.00
9-08 Improvements $ 498,700.00
18-05 Recreation Fields $  45,000.00
1-06 Communication Equip $ 71,400.00
10-09 Improvements $ 150,000.00
11-09 Kiel Ava. $ 100,000.00
6-10 Brookvalley Road $§ 252 000.00
12-10 Improvements $ 406,600.00

Bond Anticipation Notes |ssued

{b} Authorized but not issued

4,451,600.00

06-10 Imp. Brookvalley Rd. § 68,750.00
09-10/15-11 Const. New Firehouse 3 1,180,000.00
12-10 Var. Improvements 2010 $ 1,400.00
02-11 Imp. Cutlass Rd. $ 452 000.00
11-11 Various Improvements $ 152,000.00
16-11 Receonstruction Forge Rd. $ 1,330,000.00
13-11 Varicus Rd. Improvements $ 105,000.00

3

$

$

Bond Anticipation Notes Authorized but not issued

Page 8A

(50625-00)

3,299,150.00




OTHER BONDS, NOTES AND LOANS

7. MISCELLANEQUS BONDS, NOTES AND LOANS (not including Tax Anticipation Notes, Emergency Notes,
Special Emergancy Notes and Utility Revenue Notes)

(a) lssued
(1) Capital Notes {N.J.5.A. 40A:2-8)
{2) Guaranteed by the Municipality
{3) Green Acres Trust Loang

(4) Infrastucture Trust Loans

(5)

(50711-00)
(50712-00)
(50713-00)
(50714-00)
(50715-00)

Miscellaneous Bonds, Notes and Loans Issued

{a) Authorized but not issued
(1) Capital Notes (N.J.S.A. 4CA;2-8)
(2} Guarantead by the Municipality
{3) Green Acres Trust Loans

{4} Infrastucture Trust Loans

(8

(50721-00)
(50722-00)
(50723-00)
(50724-00)
{50725-00)

& o7 9 2 €0

€7 €7 7 9

202,715.00

Miscellaneous Beonds, Notes and Loans Authorized but not Issued

8. Total Miscellanecus Bonds, Notes and Loans Issued and Authorized but not issued

Total of Pages 6,7, 8 and 9

Page 9

$

202,715.00

(50716-00)

0.00

(60720-00)

202,715.00

(60726-00)

16,558,917.00

(60799-00)



DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES

1. Amounts held or to be held for the sole purpose of paying bonds angd notes
included on Pages 8, 7, 8 and 9.

(a) Sinking funds in hand for term bonds
shown on Line 2 on Page 6

(N $

$ 0,00

(50814-00)

(b) Funds In hand (including proceeds of bonds and
notes held to pay other bonds and notes), in
those cases where stuch funds cannot be diverted
to purposes other than the payment of bonds and
notes included on pages 6, 7, § and 9

Q)
(2)
(3)

7 3 0

$ 0.00

(60824-00)

(c) Estimated proceeds of bonds and notes authorized
but not issued where such proceeds. will be used
for the sole purpose of paying bonds and notes
included on Pages 6,7,8 and 9

(1)
(2)
3)

@ 5 £/

(50834-00)

{d} Accounts receivable from other public authoritles
applicable only to the payment of any part of the
gross debt not otherwise deductible

{n $
(2} 5 $ 6.00

(50843-00)

2. Bonds authorized by another Public Bedy to be guaranteed
by the muricipality 5

(50844-00}

3. Bends issued and bonds autherized but not issued to meet cash
grants-in-aid for hotssing authority, redevelopment agency or
municipality acting as its local public agency {N.J.S.A. 55:14-4.1(d}] $

(50848-00)

4. Bonds issued and honds autherized but not issued - Capital projects
for county colleges (N.J.S.A, 18A:64A-22.1 t0 N.J.5.A. 18A:64A-22 B) 3

(50851-00)

5. Refunding Bonds { N.J.S.A. 40A:2-52)

(1
@

€ £

(650860-00)

Page Total 3 0.00

Page 10 {50849-00)



{sst forth In the following form, the figures showing whsiher the
seli-fiquidating ulility(s) have supported themsalves during fiscel year 2011)

Water UTILITY
(Insart Applicable Utility)

1. Total Cash Recoipts from Fees,

(if Municipality has other utiliies or enterpiises, additiongl pages are to be added te this statement.)
Page 11

Rents or Other Charges for Yoear ’ (508 01-01} § 428,559.00
2. Operating and Mainienance Cesl {608 02-01) § 462,065.00
3. Debi Servico per Water Utility Accounts
{@) Interest (508 03-01) § 5,000,00
(b) Notes/ (508 04-01) $ 58,000, 00
{c) Serial Bonds (509 05-013 §
(d} Sinking Fund Requirements (508 08-01) $
4. Debt Service per Current Budget
(N.LS.A, 40A:2-52)
(a) Interest on Water
Refunding Bonds (509 07-01) $
(5] Watar Refunding Bonds (509 08-01) §
5, Anticipated Deficit iri Dedicated
Water A 1ent Budget {509 09-01) $
6. Total Drebt Service (610 00-01) § 63,000.00
7. Total Deductions (Line 2 plus Line 6) (510 01-0%) § 525,065.00
8, Excess in Revenues (Line 1 minus Line 7) 510 02-01) § 0.00
9. Deficlt in Revenues (Line 7 minus Line 1) (510 0301} § 96,506, 00
10. Total Debt Service (Line 6) (510 04-01} § 63,000.00
11. Deficit {smaller of Line 9 or Line 10} to Page 5 (510 05-01) $ £3,000.90
If Exeess in Revenuss {Line 8) all Water Utility Debt is Deductibie
Sewer UTILITY
{(Insert Apglicabla Utillly)
12. Total Cash Recalpts from Fees,
Rents or Other Charges for Year (509 01-02) % 625,008.00
13. Operaling and Malntenance Cost (508 02-02) 590,706.0¢
14, Debt Service per Sewer Utility Accounts
{a} Interast 1500 03-02)
(b} Notes (509 04-02} §
{c) Seral Bonds 509 05-02) §
{d) SBinking Fund Reguirerments (509 06-02) §
15. Deht Service per Current Budgst
(MN.J.S.A 40A:2-52)
(a) Interest on Sewer
Refunding Bonds (508 07-02) $
(b} Sewer Refunding Bonds (508 08-02) $
18. Anticipated Deficit in Dedicated
Sewer Assessment Budget {509 09-02) $ _
17. Total Debt Service (510 00-02} § 0.00
18. Total Deductions {Line 13 plus Line 17} {510 01-02) $ 580,706.00
19, Excess in Revenues (Line 12 minus Line 18) (510 02-02) § 34,302.00
20. Deficit in Revenues (Line 18 minus Line 12} (510 03-02) $ 0.00
21. Total Debt Service {Elne 17) (510 04-02) $ 0.00
22, Deficit (smaller of Line 20 or Ling 21) o Page & (510 05-02) § 0.00
If Excess in Revenues (Line 19) alf Sewer Utility Dbt is Deductible



SPECIAL DEBT STATEMENT

BORROWING POWER AVAILABLE UNDER N.J.S.A 40A:2-7(f)

1. Balance of debt incurring capacity as of
under N.J.S.A. 40:1-16(d)

2. QObligations heretofore authorized during 2011 in
excess of debt limitation and pursuant to
{a) N.J.S.A 40A:2-7, paragraph {d)
(b) N.J.S.A 40A:2-7, paragraph ()

(¢} N.JS.A40A:2-7, paragraph {(g)
Total

3. Less 2011 authorizations repealed during 2011

4. Net authorizations during 2011

5. Balance of debt incurring capacity as of
under N.J.S.A. 40:1-16{d)

l, Thomas Neff

(51101-00) $
(51102-00) $
(51103-00) $
(51104-00) $

(51105-00) $

December 31, 2011

December 31, 2011

(51100-C0}
0.00
(51106-00)
0.00
(51107-00)

Director of the Division of Local Government Services of the Department of Community

Affairs of the State of New Jersay, do hereby certify that | have compared this copy of an Annual Debt Statement of the above

municipality or county with the original Annual Debt Statemant filed in the Division of Local Govaernmant Services of the

Department of Community Affairs of the State of New Jersey on

statement and of the whole thereof.

In Witness Whereof, | have hereunto set my hand as Director of the Division of Local Government Services of the

Department of Community Affirs of the State of New Jersey this

Page 12

day of

and that this is a true copy of said

, 20

Director



